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BRITNSMSIET

IRB/EE 2022A 2023E 2024E 2025E
BN (BA7T) 17967 20309 23818 30452
BEE (%) 6.7 13.0 17.3 27.9
HEBLERFREFFE (B57T) -1417 447 716 1188
BEE (%) -1221.6 131.6 60.0 66.1
BiRWE (Ot) -1.26 0.40 0.64 1.06
PE / 36 23 14
PB 4.7 4.3 3.9 3.2
BRRIR: Wind, RAEIBSSHFAREN; GE: BN 2023 F4 A 3 HILEI)
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Fig® (BHHT) 2022A  2023E  2024E  2025E EEMSIER 2022A  2023E  2024E  2025E

BN 17967 20309 23818 30452 FEAREED (%)
S22 15616 17099 19844 25114 BN ERER 6.74 13.04 17.28 27.85
Bl RN 48 55 65 83 EBIT g -24.84  228.03 39.93 47.82
HEZA 262 305 357 457 SRR -1221.60  131.56 59.97 66.05
SR 1368 1422 1667 2132 BHgEN (%)
ARz 376 508 595 761 ESES 13.09 15.81 16.68 17.53
EBIT 281 921 1289 1905 e -8.14 2.28 3.1 4.03
552 200 226 220 210 REFIERER ROA -9.17 2.79 418 6.10
GARAIELAES -1567 -179 -238 -318 EEFE ISR ROE -41.02 12.02 17.09 23.41
RES 3 -6 -10 -5 (Z(=geh

EdVFiE -1444 530 847 1403 mEntER 1.00 1.14 1.29 1.43
SNz 9 0 0 0 EREELER 0.65 0.77 0.89 1.01

s -1435 530 847 1403 MEtr=x 0.17 0.25 0.35 0.42
FRiERt 28 66 106 175 BrERfRE (%) 75.57 74.71 7344 7191
F -1463 464 741 1227 FEWE

HEFBAEFFE -1417 447 716 1188 MR EERES 53.69 52.67 52.15 52.84

EBITDA 1047 1838 2272 2984 SRS 42.65 42.23 4286  42.58

R 1.16 1.27 1.39 1.56

BrEfES (BT 2022A  2023E  2024E  2025E SBIEIE (5T)
RhES 1163 1817 2756 3900 SRS -1.26 0.40 0.64 1.06
VDl SN EL 2712 3238 3600 4685 BRSR 3.07 3.30 3.72 451
TSI 154 116 153 203 BREENSH 0.93 1.30 1.68 2.06
TR 1825 1979 2330 2930 SRZREF 0.00 0.18 0.22 0.27
HAtimahar= 1023 1033 1200 1467 (GESF

mshEr=ait 6877 8182 10038 13184 PE / 36 23 14
KEBRAUR 2R 11 13 15 16 PB 47 43 3.9 3.2
B 3504 3729 4076 4527 EV/EBITDA 20.16 11.13 8.59 6.15
i 1118 910 635 362 REUEER (%) 0.00 1.24 1.55 1.86

IEmEhEr=ait 8577 7859 7086 6308

wEeEgit 15454 16041 17124 19492
FEHRMER 2135 2135 2135 2135 MEREXR (BT 2022A  2023E  2024E  2025E
IR E VS EL 2882 3004 3454 4473 SR -1463 464 741 1227
Hftimantatk 1867 2051 2193 2614 HrIRFOREEE 766 917 984 1079

mshaRat 6884 7190 7782 9222 BinR&E -18 -347 -325 -562
HRMER 2557 2557 2557 2557 SEENMET 1052 1466 1894 2317
Hit<HAfafk 2237 2237 2237 2237 BT -833 -395 454 630

ERaIGERET 4794 4794 4794 4794 B 940 12 3 4

aREit 11678 11984 12576 14016 IREEMET -824 -389 -462 -631
BRA 1117 1126 1126 1126 PR E 1 9 0 0
DERIRINGS 320 336 362 401 REER 8 0 0 0

BEFEE ST 3775 4057 4549 5476 ERENMER -398 -424 -492 -542

GRMREFN ST 15454 16041 17124 19492 MEFRE -243 653 939 1144
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