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L F BT ——n 845 & RATIRE) iR 2021A 2022A 2023E 2024E 2025E
2022.11.26 NS 16,832 17,967 20,140 22,494 25,349
YOY(%) 7.0 6.7 12.1 117 12.7
)2 A 4 A (B 7 ) 126 1,417 383 590 1,019
YOY(%) 148.9 12216 127.0 542 726
2] 5 (%) 14.1 13.1 14.8 15.5 16.1
% #) E(%) 0.7 -8.1 2.0 2.9 44
ROE(%) 2.5 -38.7 9.5 13.5 18.7
EPS(#3#% /1) 0.11 -1.26 0.34 0.53 0.91
P/E(f) 127.2 -11.3 42.0 272 15.8
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Lk G 2021A  2022A  2023E  2024E  2025E [A1iE £ (B 5 L) 2021A  2022A  2023E  2024E  2025E
R~ 6515 6877 4679 5042 5730  BIdKA 16832 17967 20140 22494 25349
N4 1406 1163 1304 1457 1641 RSN 14451 15616 17159 19006 21269
R MK E A B AR 3K 2408 2712 0 0 0  TLHLRAMHMm 46 48 101 112 127
Hpb gk 67 70 84 88 106  EL% M 297 262 302 337 330
AT IR 93 154 123 186 162 FE% M 1353 1368 1510 1642 1774
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%At 11211 11678 9574 9319 9002  EBITDA 1080 -519 1156 1464 2058
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#ZFEMK 20 3 4 2 3 REE 1.1 1.0 0.9 0.9 1.0
TEFETH 253 -18 -487 -179 426  #EFHLE 0.7 0.7 0.4 0.4 0.5
Atz T LR 5 1713 3 3 -4 FiEfh
BT EFHALRA -588 -824 -947 -550 -668 B FREE 1.0 1.1 14 1.6 1.7
WAL 740 853 937 541 659  RKEEHE 7.2 7.3 0.0 0.0 0.0
EeEidy 2050 940 -4 -4 4 BARFKASEER 6.2 6.1 12.2 0.0 0.0
H AR F AR -1897 911 -6 -5 S5 FERAR ()
HEFEHALR -40 -398 512 -759 718 FHRAE (R AT 0.11 -1.26 0.34 0.53 0.91
48 IHE -838 497 1098 338 208 HRAENARFIIED 0.64 0.94 0.45 1.00 122
KA 239 -66 -478 -619 602 HMAF S (RATREE) 4.15 3.09 343 3.96 4.87
£ 38 B3 e 98 2 0 0 0 AEMEeE
FANARIE Do 588 -8 0 0 0 PE 1272 -113 42.0 27.2 15.8
HME T ALK 351 -818 -1132 -477 -324  P/B 35 4.6 42 3.6 2.9
A4 Y A 23 243 957 -185 23 EV/EBITDA 19.9 -41.9 19.3 15.0 10.4
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