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FR 4 Grammer (1351 , Toledo Molding Holdings, LLC F- 2011 4F 11 A 4% Toledo
Molding, 7 2018 4F 10 H¥H Hi 45 Grammer. Toledo Molding Holdings, LLC
f7f1 Toledo Molding ML) 7 4F . fEWOM B 7 o RF A BeE Ja, Ao 7 B (e e i 3L
R FASEIL S B A H WAEEE 7 X2 — . 10P {81 Toledo Molding Holdings, LLC #F
A Toledo Molding IS [aIA K, VA RS IBACE S, H 4 Toledo Molding ZRHEXHE Bt
W H A B

Toledo Molding Holdings, LLC F 2011 S B4F Toledo Molding100%A% 42 #93%
WysH % 13,100.32 7 £ 7T, 3 2018 i€ Toledo Molding100%ALAR 89 B AR
4 23,929.65 7T £, FAAFFIMBEY 8.99%, L THTDRGESEKE,

(=) Grammer ¥ Toledo Molding RETH B XK, HE
PIAZE A (IS FEH R £ Toledo Molding BRAHEAT fiti{E

1. Grammer YJ# Toledo Molding PHYXEETEAREEEA S
ZHi, REEEEBXRETH

Grammer 55 Toledo Molding Jii Z< RSO PR is 26T~ 2018 45 J1 22 H, kM4l
ED T A S EANNE =K & 2018 4 5 H 29 H. Grammer Wt Toledo
Molding P 2838 T AR E B A 21T, F Grammer H R FEAT A
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2. Toledo Molding f&fEA&7EN Grammer BfkfhfE F, fhifE
BT E S R A R BT Toledo Molding 347 #51E

AR A5 I W 55 e G il i R P A DGR v, kMR8 12017 1 1 HE
SET Grammer Al Toledo Molding PO o« A0 SEZ B O 25 5 I B4R 25 EARAE BLRT
WA — EAAAE, JHBOE DURE S HE BRI S N CAA R HRFEEE, B G IR
G5 3 DL S BRSOl 56 B A FF AR ZE R LAl i« B 2 Grammer F Toledo Molding
Mg r=. fifit. BaiCT 2017 4 1 A 1 HAWNGRIER ARG I EI 25 R g il
[,

YT Toledo Molding 5 Grammer [f)J& TVA4EH 4Tk,  Toledo Molding %
Grammer 42 3R A Jaj S 2878 SR S 1h AN AT 4 B 4 o DR Al N D3R A L 4
Toledo Molding MV Zifr P4 () EBITDA #EATANE V14, Kl st Toledo Molding 1
oy Grammer f-A F] AR o[RSt AELN 5%t DG A6 S BRAS SO R FH 1R 2 X 4
DERBIILE M S22, £E Grammer F5EUE H 2% _Eid 147y £ Toledo Molding
ARSI DEAK, AT A (B 45 18 v TR AR DCBAORT J. 1R) <6 R A7 (5T 1T R

(=) Grammer 5} Toledo Molding A &) B K

1. #K#t Toledo Molding FEKR T WMIEFMH KE LT 7
Grammer TEHA

Toledo Molding 752 R ¥R U & L AR A R Re ). LAk Fw
I RE TR T A A A A 9 . WO LRI B L 5 T T 2 kil R,
Toledo Molding #147 H G T HAE AR =, BN TR AT
AR g 7). Grammer 7] LUKFE Toledo Molding 3= & 5 VAR TN & fiE 1137 78
Grammer T 24 A, Mifi 545 %A H Toledo Molding 785 Ji &5 b 245Uk A It 45
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2+ K6 Toledo Molding 7EFIE M AR ) £ B L FHALY 78

Grammer ;=5

Toledo Molding &\ AL I REREMEA =1, REERLCL ™M RTS8 T
AT RS 1, R R F 4 OB PE R AR U BB 4515 % . Toledo Molding 21}t
AP T7 ol T T2k TR A ™M ERE. Grammer 1] LLK#E Toledo
Molding 7E $4 8 P 5 A A58 ) 61 35 A S5 A7 37 78 Grammer 3L (1977 . Toledo
Molding fZh g SR 558 3 — 5 1 TF Grammer YRR B 07 i 4EfE, HAEThRE
SR TT AR A A4 35 By Grammer & B 22 75 F 28 e R B e 1 3 F ML 2> .

3+ fK¥FE Toledo Molding 5ItRERZ -~ Z RKIAREREIERER
A RICE T M H

Toledo Molding J#& 4= R Ml S0 AL AV RS R B B2 AR AR PR, ZEAESRTTT AT K
WIAGIE 2 P %R . Grammer 1] LUK HE Toledo Molding sl it 25 7 8 Y5 K I8 3 A
63 B B 52 5 X k%5, 1 Grammer (1943 E A7 1K 4 Toledo Molding 5575 5 /1 A
Sl = e ) b SE LM T ) 6

(JU) Grammer ¥ Toledo Molding A ] X} Grammer A & i}

VgL Np- 2]

1. ¥ Toledo Molding %t Grammer FE - H3E & H TG
Ez A

B Jio0
2018 4Ffi 2017 4EfiE
WiH 5 Toledo R Toledo e ¥4 Toledo K Toledo e
Molding Molding A Molding Molding R
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e
&% 1,641,358.18 1,408,753.86 14.17% 1,582,887.03 1,365,292.00 13.75%
y |

{%;gj 44,007.01 33,644.46 23.55% 40,076.42 28,580.25 28.69%
EBIT

DA 123,519.19 94,107.13 23.81% 115,152.35 88,944.16 22.76%

VE: BRAR T RB Grammer 2017 4 1 J1 1 H580xt Toledo Molding 2y m] FRISOB AIE 1
Grammer AW Toledo Molding AL FECN . 1FIE AT EBITDA % L5 L .

&% Grammer 2017 4F 1 H 1 H5gpkt Toledo Molding 24w RIS A1 T
BN A 5 EBITDA Hodfs 2+ 2k 0 2 v e 71 1) Grammer B4U & IR 55
Wk,

&1 Grammer K Toledo Molding 72 =] fFfE &L, Grammer 2017 4F. 2018
Go RN S TGRS R I R

(1>Grammer A4 Toledo Molding 2~ 7], £ 2018 410 H 1 H [v] Commerzbank .
Commerzbank Aktiengesellschaft. HSBC Trinkaus & Burkhardt AG. UniCredit Bank AG
SEHUTH R ARAT I AN 2.6 123670, R ERBIW AR, Grammer JEFE A
ZEERIN, A 2018 4F 12 A 31 H, Grammer KT A A () FF MW BT (I
A AR 172,390.87 J170) AMFEALE, 5B bE 5o < fAL RS & AR T4
#11,580.68 JJ JUAMIA A BT, MK I 2 B aa FR R .

(2) Grammer % Toledo Molding 22 &] FK IR 2.39 125500 (T AR
M 164,561.10 J370) AfFfE.

(3) Grammer >} Toledo Molding 23 7] V1B HRAT A K AR R 5 4%, 4 2018 4F
12 F1 31 H, Grammer % Toledo Molding 2 =] (R R #itdfr & A\ B %0k 32,672.86
Ji7t, JER Grammer X} Toledo Molding 2 (I HAR N oK, Hrp3m 1 Frdk i)
Grammer #47f53CA Toledo Molding /A &) VHI& 3843 # % 2018 4F 12 H 31 H ik
PIEARAT IO R AT & N T4k 7,829.77 J7 0. 18 ¥ Grammer AW Toledo
Molding A#], ZZEZXIGCTEAN, HILERA Grammer X} Toledo Molding 2 ] I
KGR 7,829.77 J7 JGANAFAE
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(4) LRI 1 T8 e R SR AR B I 2 T 1 R AU B 45 8 LA =Rt 3
T R FCAR N ISR R A FILE 2018 41 12 H 31 H Grammer FLEIRFE x4k,

i ER PR, Grammer Wt Toledo Molding 2 @843 Grammer /A ] 2017 4.
2018 “EENVION . 1 AE J EBITDA BIF MM KIFET, BN 2017 4. 2018 4F
HIBR TR BE 7093 0 13.75%A0 14.17%, FA0E 2017 4E. 2018 S HIHETHIE BE 7395
28.69%. 23.55%, EBITDA2017 4. 2018 4 [T HIR L 73 3K 22.76%. 23.81%.

2. W Toledo Molding X} Grammer REM & 3855 M7ES TG
BZ W

2018 & 2017 4F i
I . _

BiH | §o Toledo ﬂ%ﬁg BE | ol Toledo | AW Toledo | 53

Molding Molding 181 Molding Molding a7
ENIES 14.38% 13.47% | 0.91% 14.98% 14.13% | 0.85%
e ES 2.68% 2.39% | 0.29% 2.53% 2.09% | 0.44%
EB;DA 7.53% 6.68% | 0.88% 7.27% 6.51% | 0.59%

e

Lo gg‘{’”‘ 78.16% 72.09% | 6.07% 78.56% 71.64% | 6.92%

EAR TR Grammer 2017 4F 1 H 1 H5EHO Toledo Molding 23 7] F
A% Grammer ARUYC Toledo Molding #5Fh ol N B W &5 Fabn T Lo K
Grammer 2017 4£ 1 A 1 H52HXF Toledo Molding 23 &) B AR % Grammer2017
1 H 1 HARWOE Toledo Molding w1 15t T W 554 2 1) 2 1l LAt 8 5 i Al i
g,

w EF AR, Grammer 4 Toledo Molding 2 &) 1§75 Grammer 2 ) 2017 4F.
2018 1 & A e 1A P Tt . Grammer i)Y Toledo Molding A FlJ&, BHRIF. H#H
#. EBITDA. 58 a0 2 K B et R AR R0 IE 88 n . bR, %40
TR AR UEBITDA LA —E MK, 2T Grammer Jy i)y Toledo Molding
AN VAT TS, Grammer Y6 Toledo Molding 23 ) % Grammer % 77 4 fi %
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ZE4 RS NAE 2018 4F 12 H 31 H 4 6.07%.

() Toledo Molding Z< XL {E/EY & 1

45 Grammer Yy Toledo Molding 23 =] R AH G 53k 43 1) Toledo Molding
AT EAAEN N R T 1,646.19 T )5 TG

ARAGAEIT, Al AE N 3R Grammer 5 3F 114211 EBITDACfL Toledo Molding
s ok ) BEATANME AL, R U Ik Toledo Molding 1 Grammer 123w (4
{H.

{EN RAEH S Grammer FAH RSB Y R4 {E 2240, X Toledo Molding /2 ]
I EEAT T S 53 A% 55, M4 )5 Toledo Molding 2 7 JBERUHE A R T 1,647.01
H 776, 5 Grammer Y Toledo Molding A ) FITEM 22 55/ o

Grammer Y% Toledo Molding 2w £ H A 2018 4F 10 H 1 H, AKAhi{E 5
#EF 2018 4 12 31 H, W2 [MIAHZE 34 H, W IEEN, HRE
e R R A R T 5, i Grammer IS Toledo Molding 28 =] (AR 22
SR NFE AT BRI B o

2K, Ak Toledo Molding 23 &) AL B VEA 4 3L

(7%) Grammer ¥ Toledo Molding 2 & X A< X AL 5 {5 1B B B2
U]

FR 4 5 Grammer & P2 V40 V5%, Toledo Molding 5 Grammer [A] & TV 4234
#F47)k, Toledo Molding % Grammer 4xBkAR Jay B 4878 i 0 J2 AN 7T 2381 (1) — 38
gy e (A, AR HE AU O W 25 4 3% 2 i 0 A o B0 A DR B e, AR KA B AE T
Grammer AJF 2%, ffii. #5275 Toledo Molding, Kt /- HLRIAR 4
Grammer & 3 42/ EBITDA ({455 Toledo Molding [# 25 5iik) AT 14,
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A HpO it Toledo Molding 724 Grammer /A & I E -
ASDRAGAE R A AL (B A R AN 22 S T
E=P>S, (1+K)
P=TEQ/S
TEQ=EV,+C-D—TPE
EV,= EV, (Operating Value) +NA

EV, (Operating Value) =nJLL A H] EVo+A] LA R ZE 1 EBITDA (LTM) >
AT 485 EBITDA (LTM)

T AT ZE M EBITDA (LTM) =Z{4 A+ EBITDA—NC
ZAtix ) EBITDA={§RE + T AR+ FEL S +3Pr 1H RS
X

E: S#flBUs I 1430 B i

P: BEBMMH

So: FEAT B $L

K: 2B i %

TEQ: KA AM(E (Total Equity)

S: RATHEAS L8 i 4 (Shares Outstanding)
EVa: NANME (A 1M A5 A

C: M A MZMY) (Total Cash & ST Investments)

D: 4flififii (Debt)

TPE: fRJCALZS (Total Preferred Equity)
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EV, (Operating Value) : £ AL i

NA: JEL 5 PE 4t af F 1005 & 1 9% 7 K A i 8 (No-recurring items Assets &

Liabilities) ({13 A-)

NC: PR A A AR R MR A A G -

AR 5348 5 Grammer [FAH RIS AT R A4 {5240, %I Toledo Molding 2~ 7]

R EAT T SRR NS, A E AR R T

Toledo Molding 2~ 7] EBITDA={fAiH+ A3 B+ AE S+ IH L2 et 5

FEUTR
Filty 4 7] EBITDA i1t e ol
1413 Netprofit@® 159.16
JIT 1B 9% ] Taxexpense® 20.51
FJ¥E LA Profitbeforetax@=0D+©2 179.66
FIESZ H Interestexpenses@ 19.09
SBRTFIE EBITE®=0+@ 198.76
HrIH#ERY DepreciationandAmortization®) 94.49
[ 52 % P37 IH Within:Fixed AssetsDepreciation 67.55
TCH %P WERY Within:IntangibleAssetsDepreciation 25.11
KA % = WERY Within: Amortisation of long-term prepaid expenses 1.84
SBT N T A)E EBITDAD=6)+6 293.25

(#id: bk 2018 EFEHE, il B T H e vH iR 55 Py @%%i‘z KD A AU P £ 1

TR, IR E IR TR Ak v, SRR A AR

Toledo Molding /A w]£8% 1 EBITDA (LTM) 15 i #2

NC: Zeffiz vl AF2eH M0 o U HE R I F

SIS ex aFtk BN SRS

YNNI

S CH )

EN AN 0.43
AR O -0.66
ELAN -0.64
2 M A F IR AT -0.87

(#6vE: ik 2018 SF 2t 4 H T Fit

e (%%i’z KO AR PIEE

I E AR, A IR R Ak T EN, R A AR
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Toledo Molding /A =] 7E 7 EBITDA (LTM) =ZA4/A 7 EBITDA-NC

=293.25 — (-0.87)

=294.12 1§ Ji 7t

NA: ARge P e 0 R B A Ui mige v i

AR PR A I 1 (1 B S A

AR

L

X GEDIIW,

SATR S

Toledo Molding ‘& # J2 4E 1] & HR 2% IR 25 R 44

-4.33

Toledo Molding & 22
(CEO. CFO. COO)

it

-4.33

C: Bim MG MEMYL T

Total Cash & ST Investments

VNI

= WQEPIpI)

1 YR
T4

121.28

it

121.28

(% 7F: bR 2018 “EREH 4 F THEe TR 55 0T CREFRISIE 50K ARSI, Py 4 o

vhk, AZHCEIRRAE A Ak HEN, SRR DA AR, D

D: 4:flifif (Debt) ZeitlnF:

AR
Total Debt S CEI0
—E N B AR B S 15.64
KA R 3K 447.94
Hit 463.58

(%7F: LIk 2018 SR, 0 H T a5 0T CREFREIE 50k ARSI, Y4 o

vhR s, AZHCEIRR A P Ak T HEN, SRR TR AR . D

E FiA%GE, %2 Toledo Molding 28 &) AR A BRI (15545 B ln R -

IiH KN ONEIEPAPIY
ZE AR 2> H] EBITDA 294.12
At BT A FE A E A EV2/EBITDA 5.99
LA E (OperatingValue) 1,761.78
IR AREH PR A IR K R 20 -4.33
A E 1,757.45
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T H S ONNI T EPi )
i TotalDebt 463.58
i TotalPreferredEquity -
Jin:TotalCash&ST Investments 121.28
JBZR 4 A i AN 1,415.15
IR % 16.38%
JBR A EA G AN gz B A ) 1,647.01

4% Grammer J14 Toledo Molding 2 =] R AH G W53k 43 1) Toledo Molding
Sl A EN A N T 1,646.19 B 10, SARSEANEE T . JFARAAAEN]

L\\

Rite
3T

(&) Toledo Molding 3| & JWCA K1

1. JWCA 3 B2 W5 A ¥ % Toledo Molding #/.0oMk45, JWCA Mk
5 Z B BT ARKAL 5 Al 58k

Toledo Molding =% MV 55k 3fe ] 4= e i) T BE SR A« 77 S A 45 - JWCA
AW RS N BB NN 2 A5, ST T AR A ANACGREE . %
IR A7 & AL 55, b S5 R REAAR A AT H—, 5448 Toledo Molding
LS g I RERNE 25T . RIS N A Bl 452 %, Toledo Molding
AN ABEZEN S, HAB RS AE Grammer W Toledo Molding fNV45TE L2 N .
7 2018 49 JJ 30 H, Toledo Molding = 5¢ X JWCA Mb. 55 1) 34 B I 75 5 [ % 2
AN T8 B R AT 6

HARFN B THRI) SIS TR RN R

| 2 R T4 191 1) &b A 1)

o KW % P~ 4 4 Toledo Molding Hoith T f 3% 5 2018-3-16 2018-3-16
) gk A 2018-4-27 2018-4-27

B8 T8 O A T L 2018-4-27 2018-6-8

BRI 7 B8 7 A A 2018-4-30 2018-4-30

B I ST Bt e A IR AN, LR A 2018-4-30 2018-6-15

T TS SR A 5 2018-4-30 2018-6-30
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L KM

| 2018-5-1

2018-9-30

2« JWCA #F B RIHE— R E B 4308

2016 4EFE. 2017 4FFE )2 2018 4F 1-9 H, JWCA MZE I & BRI :

Hf . JTETC
R JWCA SN | JWCA P % HliAs EH| BHZ
2016 4 15,089.62 10,860.76 4,228.86 28.02%
2017 4 15,426.37 11,252.40 4.173.98 27.06%
2018 4 1-9 H 4.704.65 3,639.59 1,065.06 22.64%
JWCA %5 7 Toledo Molding AW EL 1 1 F
frs JI¥ETG
—
g WeA Mg | Totedo Molding & e S
2016 4 15,089.62 43,290.44 34.86%
2017 4 15,426.37 42.108.60 36.63%
2018 £ 1-9 H 4.704.65 30,288.77 15.53%

3v ARFBEXT Toledo Molding A B0 REF ST GAEM I W

Grammer J<#) Toledo Molding &) £ 2 H &9 T KM £ X4 B &IV
KA, T W5, JWCA k4 Prat B b F B b 45 Grammer # 72 1 B &
B, REAXEMKBERZA, LEHKKME JWCA st , AR
BT, BiZEFHET, Grammer 6 £ P R &,3504 %) JWCA b4,

3 Toledo Molding A Fm =, B FEBHALEMBHEART JWCA Lk 489 % A
AHIEFCRE BHLL, A LRV SFL4ERE, ToledoMolding REARER £ AR
AAY 5, INCALFZEHRCESF I HRBHLFAXOATRLEARD, ARt
BZE L5 FH B HRT AT Toledo Molding BEA S 4693 5,

Toledo Molding /& JNCA &R )5, KM TR AR HZ T L SNG T H
ARFERAXGHAC EEZARR) T, RABAEEZSFIEZELAREEH
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XL, AEFDRAENHNEF XFZHFRE JWCA L5694 ERAE, Toledo
Molding ZF KR EGBSTEEH AT EH M.

% IWCA L4533 K Toledo Molding 2 Thfig ¥RV 25 4 2k, 2504535
AW K+ Toledo Molding BEA #%0oMb 45 (1138 B . JIWCA k4538 )5, Toledo
Molding = b 55 O 8, %55 # B A BT Toledo Molding #0554+ 7 R4 53 o

YT LETHE Grammer 21 EBITDA I, JWCA ¥ )2 EBITDA .4 M RAL&
FER R PR, R HX Grammer T 377A A H S5 18 AAEAERE W, BEX AR IRAE 5 2
TG VEN AAFAERE W

T8 BRI S I TR A F B RN G H M55 S R R E
Eip R EBMR K

HI T A IRAL S BRI 2 v AR08 38 T T 22400 Grammer FO4F AL A+
Grammer T4 75 W N B 7S Toledo Molding ¥ IR . fEiZZE 5K, HTFMAilE
JEI0 5540 A8 F 2 it 55 Grammer. Toledo Molding Jfj 2 BRI B4 & DA JL
WA S IRBUAT WA 5545 I, SEAF L BRARBR ¥ 2 ) T J8 Sz 8 TR 55 R0 S 1 0 g
N2 %%, Bl 44R & Pk Grammer #1 Toledo Molding )% 7. ffsi Fl4i 25
)T B BRI 7 A AN RS S P DR — BT

AU W0 45 12 1) 2 166 T A 8 i o
1. ZRMEREET- 2017 451 A 1 HE RO,

2. HRMEREET 2017 A5 1 F 1 H E5E Grammer 1 Toledo Molding FII o
PR IF) S BRSO 5 91 R i 32 ARAE AT ) — B, I BRI L S HE SRR A
SN CAAAT HAFEEE S, BEUE JE I 5543 DL SE BRSO 56 10 5 I IO HESE g L fi
Huthl. M Grammer £ Toledo Molding %8, fifii. izl T 201741 H 1 H
NN LRI BG5S I G TS o
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3. A2 B A A I F AL PR

T VB A I 45 R AR 3 A 5 i S SO 25 (1 g e B R IR
i DL S5 RUUAT A 4545 BN 5 1S, BRI 8 L kM (P fkes) Rigkdfe (FBED
X Grammer A1 Toledo Molding Il 2 it [ — 41 T Ak & FF 0 B b 2 . BY)
Grammer #1 Toledo Molding %[ AN (B 55, CA Ry JEAE S N4k e 78 . gk
CRAREE) RIgkMe CEEIED WK E, JHRBERIN R N EAS S, AF BRI
PEL ARE QR RRER) RIGRMRE (JEIED SEBR5E MU I Grammer rIHEHABE ™ R 67 A
B IR 2 SO BA KL 525 & Grammer 5255 52 % IS Toledo Molding 7] ##A %
PRI AR5 S B G 2 S AN DL R 2

4 BRIEBEGE R i B EAE SR Grammer T 2018 4F 1 A 1 HR AT B 4l T H
Y AT NI, 547 Grammer A Toledo Molding %5 7= . st fll 35 (1) 1 &
BERM/E AR WA ) — BT, BLAULG ORI S5 e e FoR AR T 2017 4 1 J) 1
H T ARAT B 4 ik 1 LR IR T s N HE )

5.Toledo Molding - 2017 4 1 J 1 H &% 4 5 N 25 B fe Mk 55 (OWCA)
JI VR N AR I 55 103 I3 0 25 H e 3 85 o OIWCA MK 55 BT Jg v N\ = AR A% 5
FHOCENPION L A g B e har H e 485 T BaR e N AR AR 5540 .
25 1) Toledo Molding 4 45 R EAAFAE 5 IWCA M55 it J 125N\ 5 PRI 45 2 1) Kk

6. Hth FE UL A I
(1) by i G 4k M 25 K TS %) Grammer T Toledo Molding #H ¢ 48 5 2% FH %
FENEFH G — RN ol FH 55 M R OU A 25 SR8 FH 28 0 3R A4 [y s 7B IR B iR 0, 1%
T AL Ty B FAE G R 25 4R K N AR A I 9, 1R A BT 3 B KR
(2) RE4kME (FEED B Grammer T 2017 451 H 1 H5e, 41 (FEED
W Grammer FREIIME T 2017 4E 1 A 1 HOAFELE, %3050 56 300 A8 A G A
FUIA 5 AR F AN A2 2017 45 1 H 1 H, FB B OR8] 1F 5 i ML IR EE R
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PO M, RRPLR A A B JEL Bl P A A 2 0043 2

(3% Grammer Y315 5 () Toledo Molding 35 1~ 2017 4F 1 H 1 H 58,
Grammer AWt Toledo Molding FIEEIfE 3T 2017 4F 1 FJ 1 H O AFLE, %55
SR A S BSOS 25 PR ISR A 28 2017 4F 1 ) 1 H, JRR Rl A 1 37 A=
RIS 2l Tk 2 90 2

(4) X Grammer Y Toledo Molding Ji, Ul H SF4A A %4 A
RGBS T K3, i Toledo Molding Fr1iZ 043 R st 45 A 3£k
AR R JE S S A RSO 45 3 A P o) bR A Dy s B R I, B %
I RBAS KA T 2017 4F 1 A 1 H ek, HApiiit Grammer B 515455
UHIEE PR IR A58 25 R S L i SO 25 0 R I AR A ALV B - TR Sk AT
BRGRRG, JEE Grammer A B8 EHARIARAE 2017 4F 1 ] 1 HELELR 4y
RIAME S, IR R0 AR AR JE 9 Ak 2 4 2

(5) ZRUEARIRNT AR SR T3 1) 7 AL ek i e 3 T 2018 4F 12 H C&PUTH S
AN, 2019 4F 3 ) 12 HYER LA S, 2018 fERHULH RN SLfle g A, AN
ARIEERE T 1) < UE AR T A ORI ST G S0 S5 4R I AR ) R 2R A, T4
FITA B o (R HGk

FEG BB 5 IF M S5 3R I, PeAT BB ARSI, A SO BEAS . BEA
PR RO B EES WIAREH AN AR A 2 22 B 3

HR A HUR X i A2 TR 45 BT o 11 OB, & 5 o T3 2 BRI (B AT T
%, S Gm N B A T s T A A S ol an R

i (D)« R T 2017 41 A 1 HE KT,

ASURAG AR AR 08 R H B8 - S byl Adifd,  AS(EZEMEH 24 2018 4F 12 A 31 H,
YRR % BT 1 BB AN 5% i kMR8 T 5 v H T i .

R (2) « 48T 2017 4F 1 H 1 H 25815 Grammer F1 Toledo Molding
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SO o MRS B 5 91 Ja AR S EARLE LU ) — BLAF A, JRBOE UL 554
DRAEAR T IR CAFAE HAFER 2, BAUE IE I 554 LS Bl e 58 j o 5 BOHESE
RG] . 2 Grammer 1 Toledo Molding (%77, fifit. #i252T 2017 4E 1
J 1 HAINARIEBGAUE W 55 R i e

ARUKALAE AT Grammer 1 Toledo Molding %14 3F 42 kAT A58, %15
WS T E A S 3REL Grammer 1 Toledo Molding SEFRPAEL NV ST, G0 &
SIS B, A5 RAE T EBITDA It i B LA TRl i ik
AT A E L5 12

BB (3D« [A)— N Ak I A 2 5 )

H T B I 45 R A 3 SR A6 5 % Sl SOl 55 () g e B R . B4
i LU G R RIA 5505 L5 18, ARJEEBETE . 4kie O fRes) FIgklie (BB ED
X} Grammer #I Toledo Molding [#JHcIl 2 i [a]— 42 T Ak A ) i ab 21 . RJI
Grammer Al Toledo Molding #ZMIKIIAME S IF, JF LMD FLRHS Nk MR DT 4K
M CFgRts) Mgkl EED rIKRIEOE, JFAHERR NS S, A% regkHe
Bevt. gk S ARG FI4kME (TEIED S2Proe BB Grammer W] #F A2 77 H 6
il M B TR 2 SO LA 25 M2 Grammer 52558 O I Toledo Molding 7]
HEN BT AT B AT G g (19 2 SO BA K R 25

PRI 06 7= A TR R RN B 7 R G 5g M BT ST A e (i DA SR 25, A
5% DR AT DA (R T IE A O B AR AR 1SS I o AFL R T A A E R 2
EV/EBITDA firfiittb#, EBITDA o hnlnlif NS, ozt A A iy
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